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Circular Letters of Credit

for the use of travellers on

WRING BROTHERS & CO., LTD

LONDON
mllflKlrcomsyiondentsthroaihoat Ihewoitd

Tha personal introduction,
..Which obtains for the traveller
the service and facilities of
(lie Correspondent named in
the list attached to the Letter
at Crodit should, in addition to

i firiandnl safeguards, recom-en-d

J the Letter of Credit, espe-ri- ly

in these times, a desrr--
ble in tho highest degree a at

nancial arrangement for those
ontemplating foreign travel.

lattry
Rogers &

Auchincloss

Stocks
Bonds

Cotton
Grain

Member
N. Y. Stock Exchange

N. Y. Cotton Exchange
CUcago Board of Trad

15 Broad St.

i Trinitv Building flnrnnratinn
J a--

of New York
20-ye- ar 54s

THIRST mortgage security on
two of the most valuable

office buildings and ground in
heart of financial district.
An attractive obligation which
we recommend.

To yield about 54
Circular upon request for AD-22- 8

The National Gty
Company

Mils Oat NtlWnai Otf Bull B3ssaj

lfm Ofim RHIi Aran.' OH Si

Corravondrrt OJT.ces in SO cilia

Monthly Dividends
and Monthly

j Earning Statements
! The monthly dividends paid
j to Preferred Stockholders of
j Cities Service Company pro.

vide a convenient and regular
t Income safeguarded by cam- -

tngs

i Five Times Over Pre- -
ferred Stock Dividend

Requirements
( The statements of earning

mailed to stockholders monthly
1 enable Investors to keep In eon- -
f itant touch with the ftnahdal
j progress of the Company.

! Send for
5 Preferred Stock Circular S. A. -- 3

Henry L. Doherty
j & Company

60 Wall Street, New York

Continental Insurance
Fidelity Phenix Ins.
Franklin Fire Ins.

Great American Ins.
Niagara Insurance

Inquiries Invited

jjplwnei 4000 to 4010 John. 36 Wall St., N. T.

Columbia Graphophone com & pfd

Fixk Rubber all issues

International Motor all issues
a

Kiiby Lumber com & pfd

National Ice & Coal 1st & 2nd pfd

Kiely & Horton
40 Wall St., N.Y. Phone John 6330

Arkansas Natural
Gas Common

Circular S-- Price on Request

Douglas Fenwick & Go.
34 Wall SUN.?. TUol4ttQ

FINANCIAL NEWS

AND COMMENT

Trading in Stocks Generally
Quieter and Much Selling

Brought Out.

ADVANCES ARE .CHECKED

Steel Comes Again Into Public
Favor and Touches a Now

High Record.

Trading on the Stock Exchange was
very much quieter nil around yesterday,
duo, no doubt, to the prospect of the
prolonged holiday over tho week end.
This brought out n great deal of selling
that would have ordinarily been held off
until the short session on Saturday, and
tended to check whatever tendency there
may have been In some quarters to con-
tinue the advance In the general list A
good part of Wall Street was also under
the Impression that the German peace
delegates were scheduled to file y

their final answer as whether or not
Germany Intends to sign the peace
treaty. This was, of course, an erroneous
Impression, for all that la expected to
take place. In this respect y Is the
filing of the German counter proposals
with tha Allies, but It sufficed to bring
out more than the ordinary amount of
selling pressure. The market's answer
to this test was again satisfactory fram
every viewpoint, and nlthough the
general trend of tho dealings was Ir-
regular not a few of the standard shores
made some progress during the course of
the day, particularly the Steel shares.

Under the circumstances a further de
cline was undoubtedly In order for the
day. The fact that It did not take place,
or at least was not quite so general as
expected, figam eptfko well for the
technical situation, which had been
pretty well strengthened by the declines
of the two preceding days. Then ta'no
question that the market Is still In a
weak condition In so far as the gieat
majority of special stocks aro concern-
ed, but at the same tlmo It Is also clear
that something moro than unconfirmed
reports of unfavorable money conditions.
such as were created m Tuesday for
the sole purpose of bringing about a re-
action, Is necessary in order to shake
the public out of the tremendous jiroflts
which they have rolled up In the last
few weeks. There were no such rumors
yesterday to create unsettlement. nor
was there any question about the satis-
factory condition of the money market,
but whatever favorable Impression this
may have vreated was more than offset
by the evening up of commitments for
over the holiday and by the reports that
Germany would give final answer to-

day on tho peace terms, both of which
undoubtedly exercised an Important In-

fluence on tho courso of prices during
the day, i

In so far as the general market was
concerned there were no very much
outstanding features. Ttie Fteel stocks
came back Into public favor In tho
afternoon. Steel common reaching a new
high record for the current movement,
but the strength, or rather tho buying
movement, was short lived, as were the
attempts, to continue the advancing
movement In most of the other depart-
ments. One thing that may have ac-
counted for tho strength in Steel com-
mon was the fact that It sells ex divi-
dend Tho only really Important
exception to the general trend was
Baldwin, which held Its strength
throughout the session. Thero was n
rather spectacular advance In the ma-
rines at the outset, but their strength
was not maintained, and subsequent
heavy selling pressure resulted in de-

pressing both Issues to about the clos-
ing figures of Tuesday's market. The
copper stocks were rather held In check
by the sharp break In metal prices, but
this was not regarded In well Informed
circles as haytnj any wide Influence.
Tticro was strength In the food Blocks
again and In some of the higher priced
rails during the earlier part of tho day,
but their actions during the day, aa a
whole, were rather disappointing, par-
ticularly so far as Southern Pacific was
concerned.

The money market was easy through-
out the day, closing slightly firmer
Thero were still same reports In cer-
tain circles concerning the possibility of
restrictions on speculative operations,
but these were not credited In well in-

formed quarters and had very little in-

fluence on the market It may be that
the present pace of speculation Is not to
the liking of some Interests, but It enn
be stated authoritatively that the great
majority of bankers are not In favor of
taking any steps at present toward
placing the Stock Exchange under any
further money restrictions. Tho for-
eign exchange market was stronger,
being featured by strength In francs and
tire, both of which recorded substantial
improvement. Sterling was slightly
easier, as were some of the neutrals.
Otherwise the market was quiet and
rates were about unchanged from the
preceding day's closing. The cotton
market was firmer although not so spec-

tacular as It was earlier In the week.
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CALL MONEY.
Mixed Collateral. Industrials.

Jjttl
Renewals 8

Year's high TV

Year's low IV
TIME

Mixed Collateral.
Blxtr days S4
Ninety days : &H
Four months 6h
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Renewals
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Year's low Sfc
LOANS.
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Sixty days IK
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COMMEUC1AL PAPEB,
Prime Indorsed BlllslSix months tttdSK

Recclrable. Other names.
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CLEARING HOUSE STATEMENT.
Clearing- - House exchanges, Jt21,7J.SlS; bal-

ances, tti.lt2.1VI; credit
ll.073.WO: Federal reserve credit bal.

once, 57.3::.oo.
DOMESTIC EXCHANGE.

Iloston. par; Chicago, psr; St. .Louis, 15
15e. discount: San Francisco, par; Montreal.
IW.04VI per f premium; Cincinnati, par;
Minneapolis. 10c. premium.

SILVER PRICES.
Bsr silver In York. ll.OSVi. up Wl in

London, C2Hd., up V4d.; Mexican dollars,uuc. tin Uc.
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NEW YORK STOCK EXCHANGE PRICES.
Wedoaday, May 28, 1919.

1919.
1,555,948 688,098 Holiday.

106,218,811 60,663,628 78,469,795

'2100 Adams Express,..,
2100 Advanco ltumoly

600 Advance Rumely pf....
1300 AJax Rubber
1000 Alaska Gold
1000 Alaska, Juneau
6900 AlIIs Chalmers Mfg

100 AUls Chalmers Mfg
2500 Am Agrlo Chem
7300 Am Beet Sugar
2200 Am Bosch Magneto.....

12300 Am Can
300 Am Can

4900 Am Car Sundry
15700 Am Cotton

1200 Am Druggist Syndicate.,
Express

21700 Am Hide Leather
4200 Am Hldo .Leather pf..
6100 Am Ice.....
4200 Am Ico

16700 Am International Corp..
8900 Am Linseed

600 Am Linseed
23500 Am Locomotive

200 Am Locomotive
600 Am Malting
100 Am 1st dep etpd

ziuuo smelt nor,
300 Am Smelt Itof pf..

15000 Am Steel Foundries.
3000 Am Sugar'ltcf

200 Am Sugar Itef
2100 Am Sumatra Tob...,
1600 Am Sumatra Tob rights.

Am Sumatra Tob pf...,
1400 Am Tel Tel.,

400 Am Tobacco............
800 Am Tobacco new...,

6000 Am Woolen
300 Am Woolen

3400 Am Writ Paper
1800 Am Zinc, Smelt....

200 Am Zinc, Smelt
Anaconda Copper

100 Ann Arbor
300 Assets Realization

8050 Associated Dry Goods..
Asso Dry Goods

1200 Associated
7000 Atch. Top Santa Fe.

600JAtch, Top Santa pf.
Atlantlo Line

1600 Atl. Gulf S....
100 At!. Gulf

68300 Baldwin Locomotive "Wksi
2400 Baltimore

800 Baltimore Ohio pf....
300 Barrett
800 Batoptlaa Mining
100 Bethlehem Steel

21300 Bethlehem Steel
6000 Booth Fisheries

100 Brooklyn Edison
8900 Brooklyn mid Transit.
200jBklyn Rap ctfs dep

Hrooklyn Union Gas
100 Rruns

Buffalo. Roch Pitts...
200 Butterick

2900 Butto Copper Zinc.;..
1100 Butte Superior Copper.
7600 Caddo cent
6400 California Packing
1000 California Petroleum

100 California Petroleum
100 Calumet Arizona

1500 Canadian Pacific
400Central Foundry
COOlCentral Foundry

45400 Central Leather
Central Leather

3400 Ccrro Poseo Copper..
900,'ChandIor Motors

1700
100
200
400
200

4900
1000
1000

200
3000

400
400

8400
3600

500,
400
100

2400
100

1900

800

1200
2700

79900
15700

6500
800

100
1500

100
1S00

200
400

6900

1800
8S00

100
8300

1400
3700
3C00
1300

1600

315
6700

17000
4600

300
700

7100

70300
14000!

100
19900!

1600

COO

100
4000

100

7200
3900
3800

100

700
100
100

1200
100
800

100
200
200
100

2400
1800
1600
1100

13900
900!

23700
200
700
400

7800
1000
1300
3500

1900!
4100
2300

1917.

14000

Coast

Term

500!
300
200

3200
100

Chesapeake
Chicago Alton
Chicago Illinois pf.
Chicago Western
Chicago Western pf..
Chic, Mil Paul
Chic, Mil Paul
Chicago Northwestern.
Chlo Northwestern pf.
Chle, Rock Pac
Chic, Pac
Chic. Pac
Chic. Omaha.
Chile Copper
Cblno Copper
Clevo. Cin. Chic
Cleve. Cin,
duett. Feabody Cp...

iron
Colorado Southern....
Columbia Elec
Comp Tab Record
Consolidated Gas

6OOIC011 Gas, Bait.

18600

60100

1918.

Ohio

Ohio

Con Interstate Cal Mln
Continental Can
Corn Products Ref
Crucible Steel
Cuba Cano Sugar
Cuba Cano Sugar
Delaware Hudson
Denver Rio Grande....
Denver Rio Grando pf.
Domo Mines
Erio
Erie
Fedoral Min Smelt
Federal Mln Smelt pf..
Fisher Body Corp
Gaston. Wigmore.
General Cigar
General Electric
General Motor Corp
General Motor Corp pf...
General Motor Corp deb.
Goodrich,
Goodrich.
Granby Consol S...
Great Northern
Great Northern Ore ctfs.
Greene Cananea Copper..
Gulf. Mobile North pf.
Gulf States Steel

4950IHaskell Barker Car.,
Illinois Central
Inspiration Con Copper
Intcrboro Con Corp....,
Interboro Con Corp
Int Agrlcul Corp
Int Agrlcul Corp
Int Harvester new.
Int Mer Marino
Int Mer Marine
International NlckPl
International Nlcke;
International Paper
Internat Paper stpd.
Jewel Tea
Jewel Tea
Kansas City Southern..
ICayaer. Julius, Co.
Kel Tire

ld Tire pf.
Kelsey Wheel
Kennecott Conner
Keystone Tire Rubber.
Lackawanna steei
Lacledo Gas IOUls.
Lake Erie Western-.- ..

Lee Rubber Tire
Lehigh Vulley
Liggett Mycin TODacco.
Liggett Tobacco pf..
Loose-Wile- s Biscuit
Loose-- Biscuit pf..
Lorillard. Tobacco
Lorlllard, Tobacco pf..
Louisville NnsHvllle....
Mackny Cos
Manhattan Shirt
Mathleton Alk Works...
Maxwell Motor
Maxwell Motor
Maxwell Motor
May Dept Stores
Mexican Petroleum
Miami Copper
Mldvalo Steel Ord
Minn Louis new....
Missouri, Kan Tex....
MlP&ourl, ICan Tox
Missouri raclflc
Missouri
Montana Power
National Aemo
National Biscuit
National Conduit Cable
National lsnam Stamp.
National Load
Nat Mex pf.
Nevada Con Copper....
New York Air Brako..
New York' Central
New York, Cht
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GOSSIP OP WALL STREET.

The Marine Securities-- .

Traders have been burned o badly
and so often In Marine securities that
they are Just beginning to get very
cautious, and stories circulated regard-
ing this company aro not s.o productive
of sensational results In the stock mar-
ket as they have been for the last
year.' Yesterday It was reported on
best authority that President Franklin
hod said that tho company would prob-
ably be dissolved It the ship sale should
be approved by tho stockholders, but
thero were few who were willing to ac
cept, this report at Its faco value and
buy tho stocks, bo the price, after an
early forward movement, Just naturally
declined to much lower levels. Should
tho company be liquidated, the preferred
stock would be worth 1157 n share and
would represent a handsome profit on
tho present market price. But traders
aro getting lcary of Marino and prefer
to let tho other fellow buy. As for the
bonds, they are callable at 110, and
President Franklin said yesterday that
he did not believe that the collateral be-

hind these bonds could bo changed. In
other words. It the ships and assets of
the British companies, which represent
this collateral, be eold, the bonds must
be redeemed at 110 as other collateral
may not be substituted. It was said
yesterday that certain Insiders had
loaded up with all of tho Marine bondj
they could carry, and that the reason
for their continued price of 103 and 104
16 the hesitancy of other traders to ac-
cept the retirement theory.

Taxes a Bite Item.
Wall Street has been talking about

the big taxes that tho Marine company
may ba called upon to pay when the
deal with the British syndicate should
be completed ever since President
Franklin announced that Negotiations
had been finished. But thero Is another
phase of tho situation, to which no at-

tention has been paid, and that is tne
tax on the individual stockholders In
the event of the liquidation of the In-

ternational Mercantile . Slarine Com-
pany. Many of these own stock, which
they bought at 50 and even lower, ana
which, as a liquidating proposition,
would net them $167 a share, Including
the Dar value of the stock and tne
67 per cent, accumulated dividends. On
this basis, a stockholder would not have
to have very many shares boiors ne
had run up a handsome profit on his
original Investment a profit of which
Uncle Sam could be relied to take a very
substantial part under the Income tax
laws. Mr. Franklin admitted yesteraay
afternoon, that this was a very impor
tant nhase of the situation, and even
suggested that some of the larger stock
holders who would be ntxcciea mignt
vote against the sale to the British
syndicate for this very reason. It Is
not considered probable in responsible
quarters that-the- re will bo sufficient
votes cist against the proposed sale to
interfere with Its consummation.

Xen Goodrich Ofterlnn.
Stok of the B. F. Goodrich Company,

which1 has been widely and systemati
cally tipped In certain financial circles.
within tho last few days, was neavy
again yesterday, anil, In connection with
the heaviness of the stock, it was learned
authoritatively that negotiations are be
ing conducted with a banking group with
tho view of bringing out an additional
ortcrlne of preferred stock. The com
pany has plans under way for an exten-
sion of Its plants and Intends to

Its nroduetion to meet demand
devclontnc or Its products. Other rub
ber stocks were strong, rurnisning
sharp contrast with the heaviness of
Goodrich. United States Rubber gained
1 points to 111, a new hlBh, after fur-
ther Profit takine at the outset Kelly- -
SnrlnKfleld. which has not shared with
tho rest of the rubbers In the movement,
Ukuwlse blioived Elfins of awakening,
closing tho day with a substantial gain.

The Equipments'.
Strength of the equipment, stocks- - was

one of the outstanding features of yes
terday s market. Under leadership nf
Baldwin, all of the equipments went to
new high records, but the movement of
Baldwin was most spectacular. Thero
was no new reason for this other than
tho rumors that its directors might make
some announcement of tho readjustment
plan at their meeting on Friday. It wan
learned authoritatively, however, that
such Is not the cane and that the meet
lnit will be entirely one of routine. In-

siders In Baldw in, who are credited with
being several dnya ahead of any public
announcement the corporation officials
may make, still nay that the plan of re-

capitalization and reorganization, such
as now la contemplated, will not bo
ready for publication before the meeting
scheduled for the latter part of June.
While meeting will bo
largely one of routine, there Is one mat-
ter, however, that Is likely to bo decided.
That is in respect to the offer which
has been made for the company's plant
In Philadelphia. Tho company has an
offer of $15,000,000 for this property, and
It Is expected to be accepted at the
meeting.

Anirrlcnn .Smelttinii and Ilrflnlns;.
To that long Hit of railroad nnd In-

dustrial stocks, which have developed
Into near-oi- l propertlen through the dis-
covery of a well or two on their hold-Ing- e,

was added yesterday tho American
Smelting nnd Refining Company, which,
accordlnj to report. Is not going to let
ttio oil boom slip by without doing a
little prospecting for the eluslvo liquid.
Some of tho Insiders, who were in tho
Street yesterday accumulating American
Smelters, brought with them tho infor-
mation that oil Indications have been
discovered on s?me of Smelter's, copper
properties In Texas and Mexico and that
the corporation officials have taken the
indications so seriously tliat already
they have let contracts for tho

The Leather .Short..
The various speculative cliques, wh'ch

havo been active In tho leather stocks
evc--r eince the signing tho armistice,
favo Indications yesterday of coming to
life attain. All of the leather issues
showed gains nt tlio end of the day.
Central Leather was up 3 points, but the
big feature was American Hidn and
Leather preferred, which Is understood
to be In about tho same position tech
nically as It was last fall, when the big
movement began. The continued rise of
this stock, especially since It has been
above par, has brougtit no end of short
selling on the theory that tho last earn-
ing statement of tho company did not
Justify Its selling prices. The result has
beer that a lar'ge Bhort Interest has
beer built up again. Yesterday It be
gnn to feel the tightening of the screws
preparatory ta anotlier squeezing similar
to that which look place a long time
ago In tho case of General Motors and
Mexican Petroleum. In addition it wns
rumored that tho pool, which has been
responsible for the rise In United Statos
Rubber, had branched out and entered
the leathers.

Food Stock. Strong;.
Food and chemical stocks yesterday

exhibited considerable strength with
Corn Products Refining, a leader In this
clan"). Corn Producu made a new rec-
ord price nt 68 , but eased to 66 at
the closing. More cold water was
thrown on the prospects for dividends
on this Issue, but speculators heard that
the company made a good deal of money
on the sale of some of Its property to
a new candy company, the stock of
which 1ms been brought out In the out-
side market. It was Bald that tho new
candy company would be a customer for
porno of the commodities produced by
Corn Products. Virginia Carolina
Chemical and American Cotton OH
stocks also were taken up by the specu-
lative following. Sugar stocks as well
were In strong request.

BONDS IN NEW YORK STOCK EXCHANGE.
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1 831a

RIArk&La (H
71

Iron Mis
2 95

St Iron Ml
KIT A Gulf 4s
8 77U

A PanKran
Series A

1 633
1 8339
4 83la

.0978( 1

1 97a
90VI 18 70

Stl. SanKran
Cen

1

Cen

r,

pt

30

i

Inc Is
12 643)

5 54'a
6 A41

2A 64
73Ti St LB

Y N II A 3 0413

Hs

4Hi

NY

Can

T .110
Cert

C7V1

Chi

spl

Col
Col

Con

Del
w..

Dot
Dul

Elk

EtIh

.11.)

Gen CU
104

lpf

pf.

Kcl

LE

73
Dp

Mex Pet
94

0..
4..
3..
6..

27.

281

rets

tit
87l

Tl

19s

1990

1941

603

6sA

1911

1914

Stl.
LA

8tL

7 04
Seahd A L adj

2 6U3
Oil 7s

4 100
8 go7g
O.'. ...100
3 007g

Fouth Iac cv 4s
31 8M3

5 .8SI4
36 Bill
20 RSXj
31 8513
10 863g
22 8514
25 853(1

3 8513
12 .H.'.U
70 853s
11 85U

3 SSSs
10 U

BID ASKED
BId.Ask.d

t'Stl'AO

Cornl'H

pt.lots

KC&FIS

Knyaer

MSPSSM

....96.48

OreWash

Vita-

Sinclair

101
223
116
414
Pfl

674
11

113
70

1034
im

CO

13
113
T24
61

1074
834

1W
107
1H4
210

90
124
S'

10t
64

10

304
47
T7
TO

102

li
101
108

114
91
K

V7
ICR

61
6

(15

67
118
102

30

126
109

U-- 4

ii
3

so
T4

94
loss

97

112
cs

8LASF

times cash, exchange on

Net
Last. Chgii.
99.54 .04
95.60
94.86 .08
95.92 .02
95.30 .06
96.90 .04
95.42 .02
99.98 .02

60. 99.00
8 99.92

00 90.00
1 09.01

37.
60 09.02
' Ij... .100.00
10 99.00
00 99.92
42 99.90

6 90.04
31 00.92
88 99.04

188 09.00
A 100.00

18 00.00
1 00.08

14 99.00
3 99.04

26 09.08
A 100.00
1 90.98
4 100.00
1 09.08
6 100.00

10 00.98
8 09.00
0 09.02
6 99.08

25 09.98

and

ooy

SouthPac cr 5s
0 IIH3
0 nns
2 11114
1. . , . .IIHh

15 1 11 a
3 11138

10 Ill
18 HHa
10 111U
20.. ...Ill3.....111U
30 Ill
10 111U
10 .S10..111U

4 HI'S
40 Ill's

6 111'3
cv 4s

1......831S
114 8.M4
347 8S9

86I4
47 8538

120... iT..8M4
28. . . .8538

85U
80 SM8

85ll
120 8Mb
FouthPacref 4s

4
Booth Pac 4s

2 761g
Peoria A, n

1

1 77'8
Southern II y M

6 0458,
Foutb Ry inn 4s
25

SoIlellT&TrlM
1 923
1 02 U

Tenn Copper fts

3 94U
2 94la

Texas Co cr is
8 1021a
2 10231

Tex APaclatis
1

ThlrdAv adj fs
8 38a

11 3612
10, 37

8 37U

2 3734
8 .1712
8

ThlrdAv ref 4s
2
2 6OI4

17
UnPac T s

18 1031s
1033a
cv 4s
883.

ref 4s

Sill
Un RR BV

''

9

Eq Trust ctfs
4
1 3234

TJnTrust ctrs
8 33

CBRealtyAI is
4 77
A 787s

77
t) Rubber Is

893
SOU

10 sea
1 803

803s
0 8OI3

D 8 Smelting Is
1 1041a

D H Bteel f ).
2.. ..100
5 10018

1001s
Wabash

1

A

do

nf

18

03

IE

81

69

92

10 38

38

68

88

IS

18

81
1.

fd

33

13
12

10

....
38
13

2d
87

H
88

WJIion AO 1st
A 907s
8 100
3 0078

Bid.Asked.
Mich Cpn. ft). in.
--nor f.ssex.
MolPl lpf..
NshCbA SLU6
Natllls pf.HS
Nat Clk A S 81

do pf... 105
NatCndt .. 204
NatEAS.... ct
Nat E AS n.NU
NatLd pf.,109

In 16
NOTxA M . 334
NYLack W. 92
NYCSL lpf 9

do 2 pf . . .11
Nor Cen. . . 7
NnrAW pf., TS

Ohio Fuel., son
OwenB pf.102
Pac Coast. 62

da 1 if . 70
do 2 pf.. 6)

PT-I- pf.
pf 160

Pere M pf.. (7
PetJiul .. S3

do pf.
PCCASt L. 37
PtlsFWAC .131',
lltlsSH pf 91

Pf .10J
Pub Sen-.- ,

RkSeclll c. .

liesd 1 pf. 34do 2pf 3S4
Sea HAL .. 10

lo pt . ii
pf

SI.So W.
do

24

20
36

SoPorloSurUO
uo pi inStand Mill. .130

Sludeb pf 98
SupStl pf..)
TldeWst 0.214
TStLAW .. 6

do nf 10
TStLAW c. I

do p c. .. 14
TwnClty pf 81

I'ndrwd pf
I'nOSts nf .112
UnDrug 121

do 1 pt 63
do 2 pf.. no

IJnKyln pf 264
llSInAle p.110
Vllay APr. ,.
Wab nf 11. ra
West AlrBr.1144
West M 2nf. !4
WhlLH pf . 22
IVIIOrd pf. 974
Wis Cell ... 1

WolMh pf 1164

(9

120
ISO

kl
ICS
:'t
69

103
111

23
36
!"
69 H

TS

PI
104

IS
100

SO

91
1C6

49
43

lit
39

117
91

l'i".
fcl
73
874

104
il

ia
3S

1S3
11.'.

lta
101
200

84
JO

121
120
117
127
634

12J
27

112
43

113

29 francs 03 centimes, 5 per rent. lonn
nt SS francs 12 Tho dollar
was quoted at from 8 francs 35 centimes
to 0 francs 47 centimes.

nto Honda Oversubscribed.
The offeltng of $10,000,000 of city of

Itio do Janeiro 8 per cent, serial ex-
ternal bonds by Imbrlo & Co., head of
the symilcato them, has been

for London at neavlly ovcrsubscrlbjC

.....09.00

SouthPac

TJnlonPac

UnlonPac

NatRyM

offerlne;

i I ' v
isl " 'i -

asssssBaaMaasas. " i'ni' t.itVavrrtaTSii niniu'-t'sA- ".Til nin"'in' , rtaafatf3V li,'--"- ' . j. .. MCtiffiialMi I .. :. ,

l .

h

100

WestUnlon

,U4
..

.111

3

centimes.

We Otcn and Offer

Municipal
Bonds

representing 29 different

States. Our list ol mu-

nicipal bonds is always

large and diversified, and

we arc therefore in a
position to meet tho

requirements ol aH mu-

nicipal bond buyers.

A B. Leach &Co., Inc.
Inceslmtnl Securities

62 Cedar Street, New York
Chicago Boston Buffalo CIstcUbS
Philadelphia Minneapolis Baltimore

HIM1ER&6C).
Members

Nev7 KrkSfockEx&ari3?

Securities Bought for In-

vestment or Carried
on Conservative

Margin

Branch. Offices
212 FIFTH AVENUE

3.UC COR.. 2G STREET

L0NGACRE BUILDING
H.EXDR.42niST

' "NEWYDRK.

HENRY CLEWS & CO.
Memliers of N. Y. Stock Exchange

"11. 13, 13 17 1IHOAD ST.
Deposits received subject to cheque.

Stock, Bond & Note Issues of
Railroad & Industrial Companies

Bought and Sold
and conservative advances made

thereon.
Dealers in

LIBERTY BONDS
Branch Ofllces 320 Tlftli Ae.,

30 Union Square, 00 Warren St.,
053 Third Ae., 10 Court St.. H'klyn.

NATIONAL TIN
CORPORATION

The only operating Tin Mino
in the United States

Circular on Request

J. Robinson-Duf- f & Co.
Members New York Slo:t Exchanie

Telephone 8700 llowllnj? Green
61 Broadway New York

AMERICAN CAR
& FOUNDRY

Circular on request

POST BROTHERS & CO.

Members New York Stock Exchange

52 Broadway New York
Phono 7244 Broad

We specialize in

Pittsburg-Texa- s

Oil & Gas Co.
On New York Curb Market

Circvlar on request

R. E. WOODWARD & CO.

52 Broadway, N.Y. Phone Broad 4971

Gillespie, Meeds & Co.
Men bets N. Y. Stock Exchanie

Dealers in Investment Securities
Specialists in

POWDER STOCKS
44 Wall Slreet, New York

BRANCH OFFICE
DuPont Bldj., Wilmington, Del.

CARSTAIRS&C0.
MEMBEKS

Now York Stuck Exchange
PhilndrJphia Stock Exchange
New "iork Cotton Exchange

STOCKS and BONDS
71 Broadway

Phone, Uowhng Qrceii 8061-- 2

Western Power
Pacific Gas & Elec.

H.F.McConnell&Co.
McmhersiX. Y. Stock Exchange

2,1 Pine St, Ttl i'Mt.7.,n York

T--
CENTRAL UNION TRUST CO.

of New York
80 Broadway.

iikXnchks
till Avenue ut boil. Street

Madison Aieuur nt 4 2nd street
Sill Avenue nt SKtli Street

Capital, surpl". ami Cudlilded
Prom., :o,ooo,ooo


